


Daily Markets Overview 





21 June 2021 
TASI Intraday Saudi Market Update 
10,880 e TASI closed 0.6% lower at 10,791, while NOMUC declined 1.0% 
to 23,066 on Sunday. TASI traded value totaled SAR 11.6bn and 
10,850 averaged SAR 13.0bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 24.0% of the daily traded 
oe value. 
10,790 e MSCI Emerging Markets was closed for trading on Sunday. 
e Banks and Materials decreased 1.1% and 0.9%, respectively. 
10,760 Telecom gained 0.9%. Diversified Financials (up 3.1%) was the 
ee Te ee TE ee eee best performing sector. Among stocks, Saudi Re for Cooperative 
"Source: Reuters | Reinsurance Co. (8200/SAUDIRE AB), Gulf General Cooperative 





Insurance Co. (8260/GGCI AB), and Saudi Advanced Industries 
Co. (2120/SAIC AB), led the gainers. 


Saudi Stock Indices - . 
e Ministry of Industry and Mineral Resources extended the term of 


Index Last Close 1Day% WTD% YTD% PE(TTM) industrial licenses to five years from three years. The decision 
Saudi (TASI) 10,791 -0.6 -0.6 242 32.5 will apply to applications for new licenses or license renewals, as 
Saudi (NOMUC) 23,066 -1.0 1.0 -12.1 NA long as it fulfills the regulatory requirements. The move aims to 
rane ae T a = ease doing business for industrial investors and ensure the 
Capital Goods 8.936 EE PF — T sector's sustainability. (Source: Argaam) 
Com. & Prof. Svc 4,395 -0.1 -0.1 33 NA e The Ministry of Municipal and Rural Affairs issued around 
Transportation 6,224 -0.1 -0.1 28.5 NA 145,700 building permits in 2020. Riyadh Municipality's building 
Cons. Durables & Apparel 7,956 -0.2 -0.2 39.0 NA permits accounted for 25%, or 37,000, of the total permits 
rare services S03 T a = issued, followed by Asir region with 15,000 and Qassim region 
edia f -0. -0. ; ; : 
Retailing 11,122 T a T with 14,650 permits. (Source: Argaam) 
Food & Staples Retailing 10,852 0.5 0.5 30 556 e According to the General Authority for Statistics (GASTAT), 
Food & Beverages 6,199 -0.5 -0.5 13.5 34.9 prices of 26 goods and services out of 166 decreased in KSA Y/Y 
Health Care Equipment 7,691 -0.1 -0.1 360 40.9 in May, while prices of 140 rose. Out of the 91 food products, 
eerie eaea A a 282 -14 -14 408 A yogurt recorded the biggest rise by 17.3% Y/Y. It was followed 
aS hed TNT e r H = an by fresh sweetened milk with a 17.1% increase Y/Y. (Source: 
Insurance 6,673 0.5 0.5 10.8 39.0 Argaam) 
Telecommunication 8,389 0.9 09 216 25.7 e Bank AlJazira (1020/BJAZ AB)’s BAJ Sukuk Tier 1 Ltd, a special 
Utilities 5,356 -0.9 -0.9 16.2 22.6 purpose vehicle (SPV) incorporated in the Cayman Islands, is set 
ue ae Ad -1.1 15.3 2 to issue Tier | capital certificates of not more than USD 500mn 
Real Estate 3,609 -0.3 -0.3 19.5 NA 


(SAR 1.8bn). The issuance will be used to enhance Tier 1 capital 
| Sources: Bloomberg, Reuters, Tadawul and other general corporate purposes and is subject to the 
approval of the relevant regulatory authorities. (Source: Argaam) 




















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
~ Reor CAOR RensurangE 19.74 9.7% 290 Jadwa REIT Saudi Fund 15.92 -2.9% 7 
Gulf General Co-op Insurance Co. 30.95 8.6% 93 The Saudi British Bank 31.70 -2.5% 15 
Saudi Advanced Industries Co. 58.70 6.5% 1112 United Electronics 134.60 -2.3% 23 
Malath Co-op Insurance and 33.25 6.4% 512 Electrical Industries Co. 32.40 -2.3% 54 
Reinsurance Co. l i 3 
National Gypsum Co. 51.80 6.2% 242 AA side a Al 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
The National Company for Glass Industries 22-Jun-21 Saudi Advanced Industries Co. 58.70 6.5% 1112 
Malath Cooperative Insurance 
22-Jun-21 p 9 
Middle East Paper Co. and Rensürande Ca. 33.25 6.4% 512 
Al Jouf Cement Co. sia il Saudi Public Transport Co. 27.35 0.0% 439 
balou 22-Jun-21 

National Gas and Industrialization Co. Saudi Real Estate Co. 32.50 4.9% 366 
Walaa Cooperative Insurance Co. 23-Jun-21 

23-Jun-21 Al Rajhi Bank 108.00 -1.8% 353 
Al Kathiri Holding Co. TUNE 

Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of June 20, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,851 -0.4 -0.4 14.4 21.7 
Abu Dhabi (ADX) 6,649 0.0 0.0 31.8 22.4 
Kuwait (KSE) 6,379 0.3 0.3 18.8 NA 
Qatar (QE) 10,763 0.2 0.2 3.1 18.2 
Oman (MSM) 4,057 -0.5 -0.5 10.9 14.2 
Bahrain (BSE) 1,568 0.4 0.4 53 26.9 
DJMENA Index 680 -1.2 -1.2 16.9 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,166 -1.3 -1.9 10.9 29.4 
US (NASDAQ 100) 14,030 -0.9 -0.3 8.9 32.3 
UK (FTSE 100) 7,017 -1.9 -1.6 8.6 NA 
Germany (DAX) 15,448 -1.8 -1.6 12.6 33.1 
France (CAC 40) 6,569 -1.5 -0.5 18.3 47.0 
Russia (MICEX) 3,803 -0.4 -1.0 15.6 10.9 
Japan (Nikkei) 28,964 -0.2 0.1 55 20.3 
Hong Kong (HSI) 28,801 0.8 -0.1 58 13.3 
South Korea (KOSPI) 3,268 0.1 0.6 13.7 20.9 
China (SHCOMP) 3,525 0.0 -1.8 1.5 15.8 
India (NIFTY) 15,683 -0.1 -0.7 12.2 30.7 
Brazil (IBOV) 128,405 0.3 -0.8 7.9 15.8 
Turkey (BIST 100) 1,391 -1.6 -4.8 -58 9.4 
Egypt (EGX30) 9,866 0.0 -1.1 -9.0 NA 
MSCI Emerging Markets 1,361 -0.1 -1.5 54 17.0 
MSCI World 2,954 -1.4 -1.9 9.8 29.4 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 73.5 0.6 1.1 41.9 80.6 
Natural Gas ($/mmbtu) 3.2 -1.2 -2.5 26.6 26.1 
Gold ($/oz) 1,764 -0.5 -6.0 -7.1 2.2 
Silver ($/oz) 25.8 -0.5 -7.6 -2.3 47.3 
Platinum ($/oz) 1,043 -2.2 -9.3 -2.7 26.7 
Copper ($/t) 9,120 -1.8 -8.6 i 58.9 
Zinc ($/t) 2,809 -3.1 -7.2 2.9 39.7 
Lead ($/mt) 2,131 -0.7 -3.1 8.0 20.0 
Wheat ($/bu) 666 3.5 -2.9 3.9 26.5 
Corn ($/bu) 566 6.3 -7.1 17.0 52.3 
Sugar ($/Ib) 16.7 -0.3 -5.7 7.6 39.3 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.13 0.00 -0.10 0.00 
Saudi Arabia 0.79 0.00 -0.02 0.66 
UAE 0.42 0.07 -0.09 0:29 
Kuwait 1.50 0.00 0.06 1.37 
Qatar 1.03 -0.09 -0.09 0.89 
Bahrain 1.64 0.00 -0.61 1.51 





Source: Reuters 





NOTES: 


(1) Prices updated as of June 18, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading in the red on Monday. China, Japan 
and South Korea are down 0.2%, 3.4% and 1.1%, respectively. 
Hong Kong and India are trading 1.4% and 0.7% lower, 
respectively, in the morning session. 


GCC markets ended mixed on Sunday. Dubai closed 0.4% lower, 
while Abu Dhabi ended flat. Kuwait and Qatar increased 0.3% 
and 0.2%, respectively. Oman declined 0.5%, while Bahrain 
gained 0.4%. 


According to Central Bank of UAE (CBUAE), assets of fully- 
fledged Islamic banks grew by 5% during 2020, accounting for 
about 19% of UAE's total banking system assets. However, 
assets of Islamic windows at conventional banks fell by 2.4% 
accounting for approximately 5% of total banking system assets. 
(Source: Zawya) 


Abu Dhabi's Emirates Development Bank (EDB) has signed an 
agreement with Beehive, a UAE-based peer-to-peer (P2P) 
lending platform, to expand funding options for small and 
medium-sized enterprises (SMEs). The move follows EDB's 
strategic pledge to lend up to AED 30bn (SAR 30.6bn) to SMEs, 
Start-ups, and large corporates across sectors over the next five 
years. (Source: Zawya) 


Dubai Electricity and Water Authority (DEWA) will increase its 
capacity of desalinated water by close to 15%. The company 
announced that its capacity will grow from 427 million imperial 
gallons per day (MIGD) to 490 MIGD after adding new units at 
Jebel Ali Power Plant and Desalination Complex. The increased 
capacity will be achieved using sea water reverse osmosis 
(SWRO) technology to meet growing demand in the emirate. 
(Source: Zawya) 


UAE's Jebel Ali Free Zone (Jafza) has witnessed a 12% growth in 
its healthcare and pharmaceuticals customer base during the 
2019-2020 period. In 2019, the volume of trade in the segment 
stood at 25,000 MT, worth AED 900mn (SAR 918mn). (Source: 
Trade Arabia) 


Coming Up 


e US EIA Petroleum status report on weekly change in crude oil 


inventories for the week ended June 18 (prior: -7.4mn barrels) 
will be announced on June 23. (Source: Trading Economics) 


UK Markit/CIPS Manufacturing PMI for June 2021 (prior: 65.6, 
consensus: 64) will be announced on June 23. (Source: Trading 
Economics) 


US jobless claims for the week ended June 19 (prior: 412K) will 
be announced June 24. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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